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INDEPENDENT AUDITOR'S REPORT

To The Members of ALT Digital Media Entertainment Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of ALT Digital Media
Entertainment Limited (“the Company”), which comprise the Balance Sheet as at March
31, 2024, and the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Cash Flows and the Statement of Changes in Equity for the year ended
on that date, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act™) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act, ("Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, and its loss, total comprehensive loss, its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing ("SAs™) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“"ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor's Report Thereon

¢ The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board's report, but does not
include the financial statements, and our auditor’s report thereon.

e Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.
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o If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the ratters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that inciudes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
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143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the resuits of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial ¢ontrols that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for not
complying with the requirement of the audit trail as stated in (i}(vi).

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Cash Flows and Statement of Changes
in Equity dealt with by this Report are in agreement with the books of account.

d) Inour opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March
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9)

h)

31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters
connected therewith, is as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure A", Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to financial statements.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note 42 to the financial
statements;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, as disclosed in the note 41(g) to the financial statements no
funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“*Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b} The Management has represented, that, to the best of its knowledge
and belief, as disclosed in the note 41(h) to the financial statements,
no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(¢) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
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above, contain any material misstatement.

The company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.

Based on our examination, which included test checks, the Company has
used an accounting software for maintaining its books of account for the
financial year ended March 31, 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software except that audit trail
was not enabled at the database level for accounting software to log any
direct data changes.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the
financial year ended March 31, 2024,

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in *Annexure
B a statement on the matters specified in paragraphs 3 and 4 of the Order.

Place: Mumbai
Date: May 30,

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

e

Pallavi Sharma
(Partner)

(Membership No. 113861)
(UDIN: 24113861BEKBPBW9122}

2024
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(g) under 'Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act!!)

We have audited the internal financial controls with reference to financial statements of
ALT Digital Media Entertainment Limited (“the Company”) as at March 31, 2024 in
conjunction with our audit of the Ind AS financial statements of the Company for the year
ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to financial statements based on the internal control with
reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

QOur responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Qver Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financiat controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial staterments
included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk., The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstaternent of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonabie assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's intemnal financial control with
reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reascnable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accerdance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may becorne inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2024, based on the criteria
for internal financial control with reference to financial statements established by the
Company considering the essential components of intermnal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
{Firm’s Registration No.117366W/W-100018)

o
Pallavi Sharma
(Partner)

(Membership No. 113861)
(UDIN: 24113861BKBPBW9122)

Place: Mumbai
Date: May 30, 2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR’'S REPORT

{Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date of ALT Digital Media Entertainment Limited on the
financial statements of the Company for the year ended March 31, 2024)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that

1.

1l

a.

(2) A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing ful particulars of intangible
assets.

(b} The Property, Plant and Equipment were physically verified during the year by the
Management which, in our opinion, provides for physical verification at reasonable intervals.
No material discrepancies were noticed on such verification.

(¢) The Company does not have any immovabile properties and hence reporting under clause (i)
{c) of the Order is not applicable.

{d) The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

(e) Based on the information and explanations provided to us, no proceedings have been
initiated during the year or are pending against the company as at March 31, 2024 for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 {as amended in
2016) and rules made thereunder,

{a} Having regard to the nature of the Company’s business / activities, the Company does not
hold any inventory (i.e., goads). Thus, reporting under clause (ii) (a) is not applicable.

{b} According to the information and explanations given to us, at any point of time of the vear,
the Company has not been sanctioned any working capital facility from banks or financial
institutions and hence reporting under clause (ii){(b) of the Order is not applicable.

During the year, the Company has made investments in mutual fund (other parties). The
Company has not provided any guarantee or security, and granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties during the year, in respect of which;

The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence reporting under
clause (iii}{a) of the Order is not applicable.

The terms and conditions of the investments made, during the year are, in our opinion, prima
facie, not prejudicial to the Company’s interest. The Company has not provided any loans or
advances in the nature of loans or stood guarantee, or provided security to any entity.
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vi.

vil,

viti,

¢. The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence reporting
under clause (iii}(<), (d), (e}, (f) of the Order is not applicable.

The Company has complied with Section 186 of the Companies Act, 2013 in respect of the
investments made. The Company has not granted any loans, or provided guarantees or
securities that are covered under the provisions of the Section 185 or Section 186 of the
Companies Act, 2013.

The Company has not accepted any deposit or amount which are deemed to be deposits. Hence,
reporting under clause (v) of the Order is not applicable.

Having regard to the nature of the Company’s business / activities, reporting under clause {vi)
of Order is not applicable.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, cess and other material statutory dues applicable to the
Company have been regularly deposited by it with the appropriate authorities.

We have been informed that the provisions of the Sales tax, Service Tax, Value Added
Tax, duty of Customs, duty of Excise, are not applicable to the Company.

There were ne undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax, cess and other material
statutory dues in arrears as at March 31, 2024 for a period of more than six months
from the date they became payabie.

(b) Details of statutory dues referred to in sub-clause {a) above which have not been
deposited as on March 31, 2024 on account of disputes are given below;

Name of | Nature of the | Amount (Rs. in | Period to which | Forum where
Statute dues lacs) armount relates | dispute is
pending

Central Goods | Goods and 10.73 | FY 2017-18 Joint

and Service | Services Tax Commissioner

Tax Act, 2017 | {including of Central
interest and Goods and
penalty} Service Tax

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during
the year.

(a) Loans amounting to Rs. 10,297.20 lacs {including interest accrued) outstanding as at March
31, 2024 are repayable on demand and no other terms and conditions for payment of the loan
and interest thereon have been stipulated. According to the information and explanations given
to us, such loans and interest thereon have not been demanded for repayment during the
financial year. Considering the above, in our opinion, the Company has not defaulted in the
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Xi.

Xil.

xiti.

Xiv.

AV,

repayment of loans or other borrowings, or in the payment of interest thereon to any lender
during the year.

{b} The Company has not been declared wilful defaulter by any bank or financial institution or
government or any governmaent authority.

{c) The Company has not taken any terrm loan during the year and there are no unutilized term
loans at the beginning of the year and hence, reporting under clause (ix){c) of the Order is
not applicable.

(d) On an overall examination of the financial statements of the Company, the funds raised on
short-term basis aggregating Rs. 2,287.88 lacs have been used for the long-term purposes.

{e) The Company did not have any subsidiary or associate or joint venture during the year and
hence, reporting under clause (ix){e)} of the Order is not applicable.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies,

(a) The Company has not issued any of its securities (including debt instruments) during the
year and hence reporting under clause (x){a) of the Order is not applicable,

{b) During the year the Company has not made any preferential allotment or private placement
of shares or convertible debentures {fully, partly or optionally} and hence reporting under ¢lause
{x)(b} of the Order is not applicable to the Company.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b} To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and upto the date of
this report.

{c) As represented to us by the Management, there were no whistle blower complaints received
by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.

{a) In our opinion, the company has an adequate internal audit system commensurate with the
size and the nature of the business.

(b) We have considered, the internal audit reports issued to the Company during the year and
those issued after balance sheet date for the period under audit.

In our opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its director and hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the Company.
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Xvi.

XV,

xviii.

Xix.

XX,

The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Hence reporting under clause (xvi}{(a), (b), (¢) of the Order is not applicable.

The Group does not have any Core Investment Company (CIC) as a part of the Group as per
the definition of group contained in Core Investments Companies (Reserve Bank) Directions,
2016 and hence the reporting under clause (xvi){d) of the Order is not applicable.

The Company has incurred cash losses amounting to Rs. 929.72 lacs during the financial year
covered by our audit and Rs. 2,238.69 lacs in the immediately preceding financial year,

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

The Company was not having net worth of rupees five hundred crores or more, or turnover of
rupees one thousand crores or more or a net profit of rupees five crores or more during the
immediately preceding financial year and hence the provisions of Section 135 of the Companies
Act are not applicable to the Company during the year. Accordingly, reporting under clause
3(xx) of the Order is not applicable for the year,

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No: 117366W/W-100018)

chartered allavi Sharma
pocountant (Partner)

embership No: 113861)
: 24113861BKBPBW9122)

Place: Mumbai
Date: May 30, 2024



ALT DIGITAL MEDIA ENTERTAINMENT LIMITED
Balance Shaet as at March 31, 2024

Particulars Hote As at As al
Ho. March 31, 2024 March 31, 2023
{Z In Lacs) {T In Lacs)
ASSETS
Non-current agsets
{a} Property, plant and equipment 4 47.73 29.73
{b} Intangitle assets 5 - -
{t) Right of use Asset & - -
{d} Financial assets
{i} Invesimenls 7 ¥75.38 775.38
(e} Non-currgnt tax asset 8 70.93 89.52
fy Other non-currenl assets 9 9.166.78 10,037.76
Total Non-current assets 10,060.82 10,932.39
Currenl assels
(a) Inventories 10 3,061.33 3,478.28
(b} Financial assets
(i} Investmenls 11 1,847,896 -
(it} Trade receivables 12 2,358.21 2,330.16
(iiiy Cash and cash equivalents 13 33,70 514.99
(iv} Other financial assets 14 2267 42,67
{c} Othar current assels 15 7.034.28 §.432,97
Total currant assats 14.458.15 12,901.07
Total assets 24.518.97 23.833.46
EQUITY AND LIABILITIES
EQUITY
{a) Equity share capilal 16 69,464.59 65,464 59
{b} Other equily 17 {51,691.65] {55.784.85)
Total aquity ¥.772.04 9,679.74
LIABILITIES
Non-current liabilities
{a) Provisions 18 1.66 2!
Total Hon-current liabilities 1.66 -
GCurrent liabilities
{a} Financial liabilities
(i) Borrowings 19 10,297.20 309.08
(i) Trade payables
{1} Tolal cutstanding dues of micre enlerprises and 20 99.70 161.38
small enterprises
{1} Total oulstanding dues to creditors other Lhan 20 4,186.25 12,126.21
milcro anlerprises and small enterprises above
{b) Other currant liabililles 21 2,148.60 1.567.05
{c) Provisions 22 0.58 -
Total current Ifabilities 16,744.37 14,153.72
Total equily and liabilities 24,518.97 23,833.46
Malerial Accounting Policies 1-3
See accompanying Molss to the financial statements 4-47
As per our Raporl of aven date
For Deloitte Haskins & Sells LLP For and an behalf of the Board of Dirggtors
Charlered Accountants
Firm Regislration Mo. 1172366W/ W-100018 LLQ
oﬂ"” N Z 4
Pallavi Sharma V’A‘ D.G Rajan Ramesh\Sippy
Partner (Audit Committes Chalrman) {Director)
Membership No: 113861 DIN: 00302060 DIN; (0652881
Place : Mumbai Place : Chepnai Plaxce : Mumbai
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ALT DIGITAL MEDIA ENTERTAINMENT LIMITED
Statement of Profit and Loss for the year ended March 31, 2024

Date : May 30, 2024
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Place : Mumkbal

Date : May 3Q, 4
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Manisfa Pathak

{Company Secretary)

Flacs : Mumbai

Date : May 30, 2024

Date : May 30, 2024

Particulars Note Year ended Year ended
Ne, March 31, 2024 March 31, 2023
{¥ in Lacs} {Zin Lacs)
()] INCOME
n Revenue from operatlons 23 4,672.94 5,482.53
{n Other income 24 410.47 24.72
N}  Total income (I+11) 4,983.41 5,517.25
(V) EXPENSES
{a) Directcost 25 3,391.88 8,020.75
{b} Employee benefits expense 26 503.43 407.53
(c) Finance costs 27 139.26 1,061.98
(d) Depreciation and amortization expenses 28 24,78 50.14
{e) Marketing expenses 29 733.91 649.90
{fi  Other expenses 30 2.045.27 3,002.74
Total expenses {IV) 6,838.53 13,193.04
(M) {Loss) before tax (lll-¥} {1,855.12) {7,675.79)
(VI}  Tax expense 34
{a) Current tax - -
{b) Deferred tax - =
Total tax expense - -
{Vll} {Loss) for the year (VI-V1l} (1,855.12) (7,675.79)
{Viy Other comprehensive income
ltems that will not be reclassified to profit or loss
Fair value gainf{loss) on investment in equity instrument designated 38 - 31.25
as at fair value through other comprehensive income
Remeasuraments of net defined benefit liablility 32 {0.65) 9.52
Total other comprehensive (loss)income for the year (0.65) 40.77
{IX}  Total comprehensive loss for the year (VII+VIll) (1,855.77) {7.635.02}
Xy Earnings per Equity share {in €} (Face Value of T 10 cach} 33
{1} Basic (in Rs.) (0.27) {1.23)
(2} Diluted {in Rs.) {0.27) {1.23)
Material Accounting Policies 1-3
Sea accompanying Motes to the financial statements 4-47
As per our Report of even date
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors
Chartered Accouniants
Firm Registration No. 117366W/ W-100018
B P -~
-
allavi Sharma D.G Rajan Ramégh Sippy
Partner {Audit Committaa Chairman} (Director)
fMembership No: 113861 DIN: 00303060 DiN: 00652861
Place : Mumbai Place ' Chennai Place : Mumbai




ALT DIGITAL MEDIA ENTERTAINMENT LIMTED
Statement of Cash Flows for the year anded March 31, 2024

Particulars For the year anded For the year endud
March 31, 2024 March 31, 2023
{¥ in Lacs) (€ In Lacs)
A. Cash Flow from Operating Activities
Loss bafore 1ax as par the Slatement of Profit and Loss (1,855.12) {7.675.79)
Adjusted for;
Employes share based payment sxpense {61.03) (92.46)
Pravlsion for bad and doubtful debts 152.08 32.66
Leasa rent concession - 6.42)
Provision for gratuily expenses 318 5.24
Intarest on Income lax refund {3.34) {5.909
Amorisatlon of Invenlory 1.614.29 4,675.52
Unwinding of dizcount on security deposil . (1.18)
Realized galn on sale of currenl invesimenls (40.39) -
Unraalised gain on valualion of current inyestmant (61.74) -
Depreciatlon and amortisalion axpense 24.78 50.14
Inlarest on Lease liabililiss - 025
Inlerest on borrowings 122.57 1,058.41
Inlzes) on deferred payment - 0.44
OQperating Profit! (loss) before working capital changas 10528 (1.9239.08)
Adjusted for Warking Capltal Changes
Increasef {Decreasa) in trada recaivables {180.13) 1,145.88
(IncraaselDacrease in Invenlory {1,408.24) [40:0.96)
(IncreaseiDecrease in albar current financial assats 21.00 0.000
{Increase]FDecrease in provisions .58 -
(I Y in other current assats {600.30) (554.74)
{Decrease]f Incraase in Irade payables i7.979.85) i11.423.94)
IncreasedDecrease) in provisions 1.66 -
Decreasef{increase) in ofher non- currenl assets 870.87 (442,24}
|Increasef{Decrease) Incraase in alher currenl liabilities 577.72 {1,835.98)
Cash generated by cperations (3,657.69) {13,511.93)
Taxes paid f (Refund} (el 21.93 48.65
Het cash from operating activitles (8,570.42) {15,402.41}
B. Cash Flow from Investing Activities
Proceeds from sale of invasimanls 1.519.00 78687
Faymanl for purchase of invesimenls (3,364.82) -
Faymeanl for Proparty, planl and equipment {4278} {6.54)
Hei cash flow used in Investing activities (1,838.61) 749,33
C. Gash Flow from Financing Activities
Proceeds from borrowings 10,381.80 15.420.96
Repaymenl of bormwings (504.00) {295.00}
Share issue costs - [0.88)
Paymenl of principal portion of lease liability - (34.31)
axpenses on (ease Ilahlllly [0.25)
Inleresl on deferred p - {0.44)
Met cash flow from llnanclng activities B.E77.50 15,090.08
Met (decrease)lincraase in Cash and Cash equivalenis {581.29) 437.00
Opaning balance of Cash and Cash equivalanis (Rafer Note 13} 614.99 177.99
Closing balanca of Cash and Cash equivalents {Refer Note 13) 33.70 614,98

Maltenal Accounting Policles
See accompanying Notes to he financial slalemenls
As par our Report of even dale

For Deloiite Hasking & Sells LLP
Chanerad Accountanls
Firm Regisiration Ng_117366W/ W-100018

A

allavi Sharma

artner
Membership Mo: 113861
Flace | Mumbai
Dals : tday 30, 2024
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D.G Rajan
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[Company Secretary)
Place : Mumbal
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ALT DIGITAL MEDIA ENTERTAINMENT LIMITED

Statement Of Changes In Equity for the year endad March 31, 2024

., Equity share capital

(% in Lacs)
As at March 31, 2022 62,005.00
Chenges in equity share capital during the year 7.458.59
As at March 31, 2023 69,464.59
Changes in equity share capital during the year -
As at March 31, 2024 £9,464.59
B. Other Equity (¥ In Lacs)
Particulars Reserves and Share optlons Securities Premium Total
ol tstanding t Reserve
Retalned sarmingsf
{Deficit in Statement
of Profit and Loss}
As at April 1, 2022 (62,292.85) 6520.96 - {61,671.99)
Share |ssue costs {0.88) 3 - {0.88)
Loss for the year {7.675.79) - - {7.675.79)
Ciher comprehensive Income for lhe year 40.77 - - 4077
Employee stock option expensze {Refer note 37) - {92.45) = {92.48)
Increase on actount of issue of equity shares ~ - 9.,615.41 9.615.41
As at March 31, 2023 {69,929.76)| 528.50 9.615.41 {59,784.85)
As at April 1, 2023 (69,926.78) 528.50 9,615.41 {59,784.85)
Loss for Ihe year {1,855.12) - - (1,855.12)
Other comprahensive {loss) for the year (0.65) - - {0.65)
Employee stock option expense (Refer note 37} - {51.03) - {51.03)
IFEt March 31, 2024 (71,784.53) 477.47 9,615.41 {61,691.65)
Malerial Accounting Policies 1-3
See accompanying Motes to the financial slatements 4-47
As per our Report of even dale,
For Deloitta Haskins & Sells LLP For and on behalf of the Board of Directors
Charlared Agcountants
Firm Registration No. 117266W/f wW-100018 ‘
— 2 —~—
allavi Sharma D.G Rajan Rame ippy
Partner {Audit Committes Chalrman) {Divector)
Membership No: 113861 DIN; 00303060 DIN; 00652681
Place : Mumbai Place : Chennai Place : Mumbai

Date : May 30, 2024

Dale :

Dwivedi
Chief Operating Officer and Group
Financial Officer}

Place : Mumbai

Date : May 30, 2024
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anisha Pathak

(Company Secratary)
Mumbai
Date : May 30, 2024

Dale : May 30, 2024




ALT DIGITAL WIEDIA ENTERTAINMENT LIBAITED :
Notes forming part of financial statements for the year endad March 31, 2024

Note 1: Background

ALT Digital Media Entertainment Limited was incorporated on July 1, 2015 under the Companies
Act, 2013. The Company is in the B2C and B82B digital content business and operates &
subscription based video on demand (SVOD) over the top (OTT) platform.

Note 2: Material accounting policies

This note provides a fist of the material accounting policies adopted in the preparation of these
financial statements.

{a) Basis of preparation

(1) The financial statements comply in all material aspects with indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accouniing Standards) Rules, 2015} and other relevant provisions of the Act.

All assets and liabilities have been classified as current and non-current as per the company's
normal operating cycie and other criteria’s set out in the Schedule 11 10 the Companies Act, 2013.

Based on the nature of productslservices and the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents, the Company has ascertained it's
operating cycle as twelve months for the purpose of current/non-current classification of assets
and labilities.

() Historical cost convention

Historical COSt b=

The financial statements have been prepared on 3 historical cost basis, except for the following:

i certain financial assets and liabilities that are measured at fair value;
ii. defined benefit plans - plan assets measured at fair value.
iii. share based payments

cent Pronouncements

(i) Re

The Ministry of Corporate Affairs (‘"MCA”) notifies new standard or amendments to the existing
standards under Companies (indian Accounting Standard) Rules as issued from time to time. On
March 31, 2024, MCA has not notified any standard or amendments to the existing standard
applicable to the company.

{(b) Segment Reporting

Operating segments are reported in @ manner consistent with the reporting provided 10 the chief
operating decision maker (CODM). The chief operating decision maker of the Company consists
of the directors who assesses the financial performance and position of the Company, and makes
strategic decisions. Refer note 35.

(c) Foreign currency translation

[(0) Functional and Qresentation currency

ltems included in the financial statements of the company are measured using the currency of the
primary economic environment in which the entity operates (‘the functional currency’). These
financial statements are presented in Indian rupee (INR), which is company’s functional and
presentation currency.

(ii) Transactions and balances:

_Foreign currency transactions are translated into the functional currency using exchange rates at

.“the Hate, of the ransaction. Foreign exchange gains and losses resulting from the settlement of

S\
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Ug(iFiéncies at year end exchange rates are generally recoghised in Statement of Profit and Loss.

\f such‘tg;a' isactions and from the translation of monetary assets and liabilities denominated in foreign

éﬁ}i)étary items carried at fair valué that are denominated in foreign currencies are translated

o e ’



ALT IGITAL MEDIA ENTERTAIMMENT LIMITED
Notes forming part of financial statements for the year ended March 31, 2024

at the rates prevailing at the date when the fair value was determined. Non-monetary items that
are measured in terms of historical cost in a foreign currency are not retranslated.

(d} Revenue Recognition

The Company derives revenue from licensing, advertising-based video on demand, subscription
and service fee for content development from its customers. Some of the contracts include multiple
deliverables, such as promises to provide a library of content at inception as well as content
updates over the term. The Company identifies and evaluate each performance obligation under
the contract. Revenue recognition is based on the delivery of performance obligations and an
assessment of when control is transferred to the customer. Revenue is recognised either when the
performance obligation in the contract has been performed (‘point in time’ recognition) or ‘over

time’ as control of the performance obligation is transferred to the customer.

The Company has determined that most license revenucs are salisfied at a point in time due to
their being limited ongoing involvement in the use of the license following its transfer to the
customer.

The Company recognises subscription revenue over the subscription period.

The Company recognises revenue from service fee for content development where 1P is shared
with the customer, as the services are performed.

The transaction price, being the amount to which the Company expects to be entitled and has
rights to under the contract is allocated to the identified performance obligations. The transaction
price will also include an estimate of any variable consideration where the Company's performance
may result in additional revenues based on the achievement of agreed targets.

The Company does not expect to have any contracts where the period between the transfer of the
promised goods or services to the customer and payment by the customer exceeds one year. As
a consequence, the company does not adjust any of the transaction prices for the time value of
money.

Revenue excludes any taxes and duties collected on behalf of the government.
{e) Interest and Dividend Income Recognition

Interest income from a financial asset is recognised when itis probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset's carrying amount on initial recognition.

Dividends are recognised in the Statement of Profit and Loss only when the right to receive
payment is established, it is probable that the economic benefits associated with the dividend will
flow to the Company, and the amount of the dividend can be measured reliably.

(f) Income Taxes

The tax expenses for the period comprises of current tax and deferred income tax. Tax is
recognised in Statement of Profit and Loss, except to the extent that it relates to items
recognised in the Other Comprehensive Income or in Equity. In which case, the tax is also
recognised in Other Comprehensive Income or Equity.

Current tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the Income Tax authorities, based on tax rates and laws that are enacted at the Balance
sheet date.
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ALT DIGITAL MEDIA ENTERTAINMENT LWITED
Notes §orming part of financial statements for the year ended March 31, 2024

Deferred tax is recoghised on temporary differences between the carrying amounts of asseis
and liabiliies in the Financial Statements and the corresponding tax bases used in the
computation of taxable profit.

Deferred tax assets are recognised to the extent it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax losses
can be utilized.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is seftled orthe asset realised, based on tax rates (and tax laws)
that have been enacted or substantively enacted by the end of the reporting period.

{g) Leases

Leases are recognized as a right-of-use asset and a corresponding liability at the date at which
the leased asset is available for use by the company.

Assets and liabilities arising from a jease are initially measured on a present value basis. Lease
liabilities include the net present value of the following lease payments:

- Fixed payments, less any lease incentives receivable

- Variable lease payments

- Arnount expected to be payable by the group under residuai value guarantee

Right-of-use assets are measured at cost comprising the following:

- The amount of the initial measurement of lease liability

- Any lease payments made at or before the commencement date less any lease
incentives received

- Any initial direct cost and restoration costs

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the
jease term on a straight-line basis.

Payments associated with short-term leases of equipment and all leases of low-value assets are
recognized on a straight-line basis as an expense in profit or loss. Short-term leases are leases
with a lease term of 12 months or less.

{h) Cash and Cash Equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions,
other short-term, highly liquid investments with original maturities of three months or less that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

(i) Inventories

Inventory comprises of web series and film rights which are carried at the lower of cost and net
realizable value. Cost is determined at actual cost and includes all costs incurred to produce/
acquire the web series/film rights. Net realisable value represents the estimated selling price for
inventories less all estimated costs of completion and costs necessary to make the sale.

Inventory is amortized as per the amortization policy of the company based on expected pattern of
realization of economic benefits.

Original web series are amortised on an accelerated basis considering the expected pattern of

\ /,;n("c-?ygggsa{ion of economic benefits and the expected viewing pattern associated with the content. The
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ALT DIGITAL MEDIA ENTERTAINMENT LIMIITED
Notes forming part of financial statements for the year ended March 31, 2624

For acquired web series and film rights, amortization is done on straight line basis over the period
of the license.

For music, amortization starts when songs are being featured and utilized in web series till the
end of license period.

For any additional cost incurred to acquire an item of inventory after its launch date, accelerated
amortization is provided on an episodic basis from the original launch date of the particular episode
in the month of the additional cost being incurred.

Dubbing and Subtitling costs are charged to the Statement of Profit and Loss as and when incurred.
(i} Trade receivables

Trade receivables are amounts due from customers for services performed in the ordinary course
of business. Trade receivables are recognised initially at the amount of consideration that is
unconditional unless they contain significant financing components, when they are recognised at
the fair value. The Company holds the trade receivables with the objective to collect the contractual
cash flows and therefore measures them subsequently at amortised cost using the effective interest
rate method, less loss allowance.

(k) Financial Instruments

(i) Financial Assets

Classification:
The Company classifies its financial assets in the following measurement categories:
* those to he measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and

» those measured at amortised cost.

The classification depends on the entity’s business mode! for managing the financial assets and
the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in Statement of Profit
and Loss or Other Comprehensive Income.

Measurement:

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of
afinancial asset not at fair value through profit or loss, transaction costs that are directly atiributable
to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value
through profit or loss are expensed in Statement of Profit and Loss.

Financial assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. A gain or loss
on a debt investment that is subsequently measured at amortised cost and is not part of a hedging
relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest
income from these financial assets is included in finance income using the effective interest rate
method.

Financial assets that meet the following conditions are subsequently measured at fair value through
other comprehensive income:

» the asset is held within a business model whose objective is achieved both by collecting
contractual cash flows and selling financial assets; and

« the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payrme\nts of principal and interest on the principal amount outstanding.

Jm 1S3

Other pa cial assets are designated as at fair value through profit or loss on initial recognition.
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ALT DIGITAL MEDIA ENTERTAINMENT LIMITED
Motes forming part of financial statements for the year ended March 31, 2024

Impairment of Financial Assets

The Company assesses on a forward looking basis the expected credit losses associated with its
assets carried at amortised cost. The impairment methodology applied depends on whether there
has been a significant increase in credit risk.

For irade receivables only, the Company applies the simplified approach permitted by Ind AS 109
Financial Instruments, which requires expected lifetime losses to be recognised from initial
recognition of the receivables.

De-recognition of Financial Asseis

A financial asset is de-recognised only when

- The Company has transferred the rights to receive cash flows from the financial asset of
- retains the contractual rights to receive the cash flows of the financial asset but assumes a
contractual obligation to pay the cash flows t¢ one or more recipients.

Where the Company has transferred an asset, it evaluates whether it has transferred substantially
ali risks and rewards of ownership of the financial asset. In such cases, the financial asset is
derecognised. YWhere the Company has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not de-recognised.

Where the Company has neither transferred a financial asset nor retains substantally all risks and
rewards of ownership of the financial asset, the financial asset is de-recognised if the Company
nhas not retained control of the financial asset. Where the Gompany retains contro! of the financial
asset, the assef is continued to be recognised to the extent of continuing involvement in the
financial asset.

(i) Financial Liabilities:

Classification as debt or equity

Financial liabilities and equity instruments issued by the Gompany are classified according to the
substance of the contractual arrangements entered into and the definitions of a financial liabifity
and ah equity instrument.

Initial recognition and measurement
Financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial liabilities are initially measured at the fair value.

Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the effeciive interest rate
method. Financial liabilities carried at fair value through profit or loss are measured at fair value
with all changes in fair value recognised in the Statement of Profit and Loss.

Derecognition _
A financial liability is derecognised when the obligation specified in the contract is discharged,
cancelled or expires.

(1) Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to
settle on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or pankruptcy of the Company or the
counterparty.

.'_‘_-'—‘1;:_:\
3;' (m) Rroperty, Plant and Equipment
{;< Allproperty, plant and equipment are stated at historical cost less accumulated depreciation and

= Eha{{ag‘gﬂfﬁuiated impairment losses, if any. Historical cost includes expenditure that is directly
WO aftribltable to the acquisition of the asset. Subsequent costs are included in the asset's carrying
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ALT DIGITAL MEDIA ENTERTAINMENT LIMITED
Notes forming part of financial statements for the year ended March 31, 2024

amount ofr recognised as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can
be measured reliably. The carrying amount of any component accounted for as a separate asset
is derecognised when replaced. All other repairs and maintenance expenses are charged to
Statement of Profit and Loss during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate the cost of the asset, net of
their residual values, if any, over their estimated useful lives which are in accordance with the
useful lives prescribed under Schedule |l to the Companies Act, 2013 except for the following
assets which are depreciated as per management estimates of their useful life which are as under:

LLeasehold improvements — on a straight-line basis over the period of lease

The residual values are not more than 5% of the original cost of the asset. The asse{s’ residual
values and ussful lives are reviewed, and adjusted if appropriate, at the end of each reporting
period. An asset's carrying amount is written down immediately to its recoverable amount if the
asset’s carrying amount is higher than its estimated recoverable amount.

Losses arising from the retirement of, and gains or losses arising from the disposal of a tangible
asset are determined as the difference between the net disposal proceeds and the carrying amount
of the asset and recognised as income or expense in the Statement of Profit and Loss.

(n) Intangible assets:

(i) Recognition and Measurement

Intangible assets are recognized if they are separately identifiable and the company controls the
future economic benefits arising out of them. All other expenses on intangible items are charged
{0 the Statement of Profit and Loss. Intangible assets acquired are measured at cost as of the date
of acquisition, as applicable, less accumulated amortisation and accumulated impairment, if any.

(inAmortisation methods and periods

The Company amortises intangible assets with a finite useful life using the straight-line method
over the following periods:

e Computer Software: 2-3 years
{0} Impairment of assets

Non-Financial assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the
amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable
amount is the higher of an asset’s fair value less costs of disposal and value in use. For the
purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets other than goodwill that
suffered impairment are reviewed for possible reversal of the impairment at the end of each
reporting period.

When an impairment loss subsequently reverses, the carrying amount of the asset {or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognised for the asset (or cash-generating unit) in prior years, A
reversal of an impairment loss is recoghised immediately in the Statement of profit or loss.
(p);Ryovisions and Contingent Liabilities
"‘-\' .."\‘-“

,Pﬂg&&;éi‘pns are recognised when the Company has a present legal or constructive obligation as a
zrﬁs_l,b_ﬁ';}bf past events, it is probable that an outflow of resources will be required to settle the
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ALT DIGITAL MEDIA ENTERTAINMENT LIMITED
Notes forming part of financial statements for the year ended March 31, 2024

obligation and the amount can be reliably estimated. Provisions are measured at the present value
of managements best estimate of the expenditure required to settle the present obligation at the
end of the reporting period. Provisions are not recognized for future operating losses.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
axistence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle or a reliable estimate of the amount cannot be made,

Where the likelihood of outflow of resources is remote, no provision or disclosure as specified in
Ind AS -37 - "Provision, contingent liabilities and contingent assets” is made.

{g) Employee Benefits

(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that aré expected to be seitled
wholly within 12 months after the end of the period in which the employees render the related
service are recognized in respect of employee’s setvices up to the end of the reporting pariod and
are measured at the amount expecied to be paid when the liabilities are ssitled.

(ii} Post-employment obligations

The Cempany operates the following post-employment schemes:

(a)defined benefit plans such as gratuity;
{b)defined contribution plans such as provident fund

Defined benesfit plans:

The Company has taken a Gratuity cum Life Assurance Policy from the Life Insurance Corporation
of India {LIC).

The liability recognized in the balance sheet in respect of defined benefit gratuity plan is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of plan
assets. Contributions are made to LIC in respect of gratuity based upon actuarial valuation done
at the end of every financial year using ‘Projected Unit Credit Method'.

The present value of the defined benefit obligation denominated in INR is determined by
discounting the estimated future cash outflows by reference to market yields at the end of the
reporting period on government bonds that have terms approximating to the terms of the related
obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of plan assets. This cost is included in employee beneiit
expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognized in the period in which they occur, directly in other comprehensive
income. They are included in retained earings in the statement of changes in equity and in the
balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognized immediately in the statement of Profit and Loss as past service cost.

Defined contribution plans:

GOJ:II!’IbUfIOI‘IS to Provident Fund and Pension Fund are charged to the Statement of Profit and Loss
as incurred. Provident fund contributions are made to a government administered provident fund
tov}qrds which the Company has no further obligations beyond its monthly contributions.
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ALT DIGITAL MEDIA ENTERTAIMMEMT LMITED
Notes forming part of financial statements for the year ended March 31, 2024

(ii)) Other long term employee benefits:

Liabilities recognized in respect of other long-term employee penefits are measured at present
value of estimated future cash outflows expected to be made by the company in respect of services
provided by employee up to reporting date.

(iv) Share-based payments:

Under the Balaji Telefilms ESOP, 2017 and Balaji Telefilms ESOP 2023 Scheme (“the ESOP
Scheme”), Balaji Telefilms Limited (the Parent Company) has granted employee stock options 1o
ihe Company's employees where new shares will be issued directly to the Company's eligible
employees. The fair value of the stock option is calculated using Rinomial model. The cost
calculated using this method is recognised as an employee benefit expense over the vesting period
of the options; and a corresponding credit is recognised in equity.

{r) Earnings Per Share

(i) Basic earnings per share

Basic earnings per share is calculated by dividing:

- the profit attributable to owners of the Company

- by the weighted average number of equity shares outstanding during the financial year
(i) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic eatnings per share
to take into account:

- the after income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and

- the weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

(s) Rounding of Amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest
two decimal digits after lacs as per the requirement of Schedule Il of the Act, unless otherwise
stafed.

Note 3: Critical Estimates and Judgments

The preparation of financial statements requires the use of accounting estimates which, by
definition, will seldom equal the actual results. This note provides an overview of the areas that
involve a higher degree of judgment or complexity, and of items which are more likely to be
materially adjusted due 1o estimates and assumptions turning out to be different than those
originally assessed. Detailed information about each of these estimates and judgments is included
below together with information about the basis of calculation for each affected line item in the
financial statements.

The areas involving critical estimates or judgments are.

» Estimated useful life of Tangible and Intangible Assets:

The Company reviews the useful lives and carrying amount of property, plant and equipment and
intangible assets at the end of each reporting period. This reassessment may result in change in
depreciation and amortisation expense in future periods.

9%76 ‘;@Bm ation of Defined Benefit Obligation:
@/ The\\C_Ompany’s obligation on account of gratuity is determined based on actuarial valuation. An
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ALT DIGITAL MEDIA ENTERTAINMENT LIMITED
Motes forming part of financial statements for the year ended Masrch 31, 2024

in the future. These include the determination of the discount rate, future salary increases and
mortality rates. Due to the complexities involved in the valuation and its long-term nature, this
liability is highly sensitive to changes in these assumptions. All assumptions are reviewed at each
reporting date.

The parameter most subject to change is the discount raie. In determining the appropriate discount
rate, the management considers the interest rates of government bonds in currencies consistent
with the currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available moitality tables. Those mortality tables tend to
change only at interval in response to demographic changes. Future salary increases are based
on expecied future inflation rates. Further details about gratuity obligations are given in Note 32.

» Recognition of Deferred Tax Assets:

The recognition of deferred tax assets is based upon whether it is probable that sufficient taxable
profits will be available in the future against which the reversal of temporary differences will be
offset. In assessing the realizability of deferred tax assets, the Company considers the extent to
which it is probable that the deferred tax asset will be realized. The ultimate realization of deferred
tax assets is dependent upon the generation of future taxable profits during the periods in which
those temporary differences and tax loss carry-forwards become deductible. The Company
considers the expected reversal of deferred tax liabilities, projected future taxable income and tax
planning strategies in making this assessment. Also Refer Note 34.

o Estimates of patiern of amortization of original web series:

The company periodically reviews the expected paitern of realization of economic benefiis
relating to original web series taking into account the to date and fuiure expected viewing patterns.
This reassessment may resuit is change in amortization of content in future pericds on a
prospective basis.
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ALT DIGITAL MEDIA ENTERTAINMENT LIMITED
Mates farming part of the financial statements for the year ended March 31, 2024

Nate 4- Property, plant and equipment

_f Chartered
| 5\ Accountant

(¥in Lacs)
Description of Assets Caomputers Furniture Office Electrical Lease Hold Total
and fixtures | equipments fittings Improvements
I. Grosg Carrying Amount
.|Balance as at &pril 1, 2033 266.44 5.92 63.64 0.21 58.1% 394.40
Addilons 39,73 = 3.05 - - 42,73
Disposals - - - - - -
Balance as at March 31, 2024 0617 592 66.69 0,29 55.19 437,18
. Accumulated Depraciation
Balance as at April 1, 2023 {249.98) {3.95} {53.38) ¢17) (58.19) (364.67)
Depreciation expenss {19.88) {1.53) (4,29} (0.02) - (24.78)
Disposals - - - - - -
Balance as at March 31, 2024 [268.86) {4.54) {57.67) {0.19) (58.15) {369.45)
I, Met Carrying Amount as at March 31, 2024 373 1.28 9.02 Q.02 - 47.73
¥ in Lacs)
Description of Assets Computers Furniwure Office Electrical Lease Hold Total
and fixtures | equipments fittings Improvemeants
I. Gross Carrying Amount
Balante as at April 1, 2022 263.08 5,92 60,46 0.21 58.19 337.86
Addilions 3.36 - 318 - - 5.54
Disposals - - - - - E
Balance as at March 31, 2023 266.44 5.92 63.64 0.21 58.19 394.40
Il. Accumulated Depreciation
Balance as at April 1, 2022 {229.63) {3.36) {48.41) {0.15) {58.19) {339.76)
Depreclation expense {13.35) {0.59) (4.97) {0.02) - {24.93)
Disposals - - - - - -
Balance as at March 31, 2023 {248.98) {3.99) {53.28) (0.17) (58.19) [A64.67)
ill. Net Carrying Amount as at March 31, 2023 17.46 1.87 10.26 0.04 - 29.73
Mote 5-Intangible assets
(¥in Lacs)
Description of Assets Computer
Software
I. Gross Carrying Amount
Balance as al April 1, 2023 1,162,143
Addilions =
Disposals 3
Balanca as at March 31, 2023 1,182.13
Il. Accumulated Amortisation
Balance as at April 1, 2023 {1,182,13)
Amorfisation expense x
Disposals -
Batance as at March 31, 2024 (1,182.13)
Nl. Net Carrying Amount as at March 31, 2024 E
(¥ in Lacs)
Description of Assats Computer
Software
I. Gross Carrying Amount
Balanca as at April 1, 2022 1,182.13
Additions =
Disposals E
Balance as at March 31, 2023 1,182.13
Il. Accumulated Amortisation
Balance as at April 1, 2022 1,182.13)
Arnarisation expenss -
Disposals -
Balance as at March 31, 2023 {1,182,13)
11 Net Carrying Amount as at March 31, 2023 -



ALT DIGITAL MEDIA ENTERTAINMENT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2024

Note 6 Right of use asset/ Lease Liabllity

This nole provides information for leases where Company is a lessee. The Company leases office premises with a lease term of 6 to 7 years.
During the previous year, the Company has vacaled the leased premises and is operaling from rent free premises of the Holding Company.

{i} The Balance Sheet shows following amounts relating to leases :

Right of use Asset
Particulars As at As at
March 31, 2024 March 31, 20623
(¥ in Lacs) {¥ in Lacs)
Leasehold Premises
Total|
Lease Liability
Particulars As at As at
March 31, 2024 March 31, 2023
{€in Lacs) (€in Lacs)
Current
Total|
{ii) Amount racognised in the statement of Profit and Loss
Particulars As at As at
March 31, 2024 March 31, 2023
{¥ in Lacs) (€ in Lacs)
Amortisation an right of use assets (Refer Note 28} - 25.21
Interest an Lease liabilities {Refer Note 27) - 0.25
Expenses relating to short term leases {Refer note 30) - 23.71
Total| - 49.18

Leases of premises generally have lease term of 2-5 years and these lease contract do nol include extention or early termination options.

{iv) The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2024 on an undiscounted basis:

Particulars As at As at
March 31, 2024 March 31, 2023

(¥ in Lacs) {¥ in Lacs)

Less than one year - :
One to five years = B
Meore than five years - -

Totall R .
)



ALT DIGITAL MEDIA ENTERTAINMENT LIMITED

Notes forming part of the financial statements for the year ended March 31, 2024

Note 7 Mon-currant investments

Particulars As at As at
March 31, 2024 March 31, 2023
{Z in Lacs) (T in Lacs)
Investment in 159 fully paid equity shares of Rs. 4,867,660 each {unquoted) 775.38 77538
(Previous Year 159 shares} in B.D Inno Ventures Private Limitsd (carried at
fair value through OCI). (Refer Note 38)
Total 775.38 775.38
Particulars As at As at
March 31, 2024 March 31, 2023
(% in Lacs) (% in Lacs)
Total Investments
Aggregated Amount of quoted Inveslments and market value thereof E -
Aggregated Amount of unquoted Investments 775.38 775.38
Total 775.38 775.38
Nate 8 Mon-current tax asset
Particulars As at As at
March 31, 2024 March 31, 2023
{Z in Lacs) {% in Lacs])
Tax deducled at source 70.93 89.52
Total 70.93 99.52
Note 9 Other non-current assets
Particulars As at As at
March 31, 2024 March 31, 2023
(% in Lacg) {Z in Lacs)
Balarces with government authorities (GST Receivable) 7,048 62 T.817 .40
Advances to vendors 2,118.16 2,220.26
Total 9,166.78 10,037.76
Break-up of advances to vendors (non-current):
Particulars As at As af
March 31, 2024 March 31, 2023
{Z in Lacs) {¥ in Lacs)
Advances o related parties 187.73 86,61
Advances to others 1.930.43 2,153.75
Total 2,118.16 2,220.36
Note 10 Inventories
Particulars As at As at
March 31, 2024 March 31, 2023
(Zin Lacs) {¥ in Lacs)
Unamortised digital programs / film rights 1,074.30 1,818.12
Digital programs 1,987.03 1,660.16
Total 3,061.33 3,478.28
MNote 11 Current investments
Particulars As at As at
Warch 31, 2024 March 31, 2023
{Tir Lacs) T in Lacs)
Investment in mutual funds (Non Trade) (Unquoted)
(Carried at fair value through Profit 8 Loss)
HDFC Liquid fund-Regular Growth 34,408.971 unlts @ Rs.10 Face Valus 1.616.50 -
{Previous Year - Nif)
HDFC Liquid DP-Growth 6,987 446 units @ Rs.10 Face Value (Previous Year | 331.48 -
Nil)
Total 1,947.96 -




ALT INGITAL MEDLA ENTERTAMNMENT LIMITED

MNotes Forming part of tha finmmeisd statamants for the year anded March 31, 2024

Nots 12 Trade rocelvables
Particubery As An at
March 31, 2024 | March 3, 2023
{¥in Lacs: in Lacs]
Trade reoevables - billed 1.243.78 1.857.26
Unsecured, considerad good
Credit impaired INOT 180,98
Lesa: Loss alkwanes for credit impaired [333.07)| {180.08)|
Trade receivabies - unbilled S14.44 47287
w 2,358.21 2,330,168
Aguing of trade recoivablos: (in Lacs)
Cutstanding for followin oda from dus dete of payment Total
Particulers Unbilled Mot dus Less then & |6 months -1 yoar|  1-2 yesrs 2+3 yoars Mo than 3 years
months
As at March 31, 2024
Undisputed trade receivables :
Cansidersd guod 51444 531,05 136, [F 37664 764.81 - 2,358.21]
Which have significan, incrazse in cradi fisk p . d E B : . .
Credit impained - B0.90 \23.85' 128 31 333.07
Dinputad trads mecaivables © -
Considarad good B - B .| -
Which have significan| incrause In cradit sk g E - 4
Gredil impairad ] ] E ] ] ] E ]
|Total S14.44] 531.05 136 12 458, 908.2 1283 2,691,
Ageing ol trade recelvables: (2 in Lacs)
Outstanding for lollm_r_c_ﬁ'\g poriods from due date of psyment Toisd
Particulors Unisilled Nat dira u::,::’: o |6 monthe -1 yurl 1+2 paars 2-3 yaprs Mom then 3 yasrs
Aan at March 31, 2023
Undispuled irade receivabios : =
Considerad good ATL AT HEA 25481 637,31 2,330.1
Which have significant increase in credit nsh - - - - 3
Credl impaired g P 550 180,08]
Disputed trade recaivables :
Canslderad good E E . R e E £
Whizh have significant Increase in oredil sk i | B B B - |
Credit impaired L 5 - c = L - R
Total 4?2.!21 3348, 40( 254, 01[ l‘!?.ﬂ' B81.34) 50. 35| 58 E 2,511.|‘|




ALT DIGITAL MEDIA ENTERTAINMENT LIMITED

Naotes forming part of the financial statements for the year ended March 31, 2024

Mote 13 Cash and cash equivalents

Particulars As at Ag at
March 31, 2024 March 31, 2023
{T in Lacs) {¥ in Lacs)
Cash and cash equivalents:
Balances with Bank in current accounis*® 33.70 614.99
Total 33.70 614.99

* Note: There are na repatriation restrictions regarding cash and cash equivalents as at the end of the reporting period and

previous period

Note 14 Other-current financial assets

Particulars As at As at
March 31, 2024 March 31, 2023
(¥ in Lacs) (% in Lacs)
{Unsecured, considered good)
Security Deposits 22.67 43.67
Totalj -22.67 . 43.67
Mote 15 Other-current assets
Particulars As at As at
March 31, 2024 March 31, 2023
{Z In Lacs) (Z in Lacs)
Prepaid expenses 14.00 -
Balances with government authorities (GST Receivable) 4,830.00 4,120.00
Advances to vendors 2,166.43 2,288.99
Gratuity fund asset 10.11 11.24
Other receivables 13.74 13.74
Total| 7,034.28 5,433.97
Breal-up of advances to vendors (current):
Particulars As at As at
March 31, 2024 March 31, 2023
(¥ in Lacs) (¥ in Lacs)
Advances to related parties 271.71 272.48
Advances to others 1,884.72 2,016.53
Total 2,165.43 2,288.99
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ALT DIGITAL MEDIA ENTERTAINMENT LIMITED

Nates forming part of the financial statements for tha year ended March 31, 2024

Note 18 Equity Share capital

Particulars As at As at
March 21, 2024 March 31, 2023
(€ in Lacs} {% in Lacs}
(a} Authorised
1,00, 00,00,000 {Previous year 1,00,00,00,000) Equily shares of Rs 10/~ each 1,00,000.00 1,00,000 .00
2,00, 000 (Previous year 2,00,000) Preference sharas of Rs, 104- each 20.00 20,00
1,00,020.00 1,00,020.00
(b} Issued, subscribed and paid-up
§9.46,45,993 (Previous year 69,45,45,593) Equily shares of Rs. 10f- gach, Fully paid-up 59,464 58 69, 464.53
Total 69,464.58 69.464.59
Hotes :
(i) Shares hald by Holding Company/ Ultimata Holding Company
Panliculars As at As at
March 31, 2024 March 31, 2023
Number of Shares (T in Lacs}
Balaji Telefims Limited 69,46,45.893 69,46,45,893
(Immediate and Ultimate Holding Company)
(i} Detsils of sharehelders holding more than 5% shares are:
Name of shareholder As at March 31, 2024 As at March 21, 2023
Number of shares % of Holding Number of shares % of Holding
held held
Balaji Telefilms Limiled [including nominasé shareholders) 69,46.45,833 100% 69,46,45.853 100%
(i) The reconciliation of the number of shares outstanding is gt dul below.
Particulars As at Warch 31, 2024 As at March 31, 2023
No. of shares {¥] in Lacs No. of shares (¥)in Lacs
Equity shares oulstanding sl the beginning of the year 69,45 45,893 £9,464.59 62,00,50,000 €2,005.00
Add: Issue of Equity Shares during the year (Refer Note (v) balow) - - 7,45,95,893 7.459.59
Equity sh ding at the end of the year 69,46,45,893 69,464.59 £9,46,45,893 62,464.69

{iv} The Company has only one class of equity shares having a par value of INR 10 per share. Each shargholder |s eligible for ene vote per share hald. In the event of liquidalion of the
Company, the shareholders will be eligible to receive the remaining assets of the Company, aftar dislriblition of all preferantial amownis, in proportlon to their sharebolding

{v} During pravious financial year, the Company had issued 7,45,95,893 Equity Shares of Rs. 10/- each at Rs. 22 89 per share (including premium of Rs. 12.89 per share) for consideration
other than cash. The aforesaid Equity Shares had been issued to the Ullimate Helding Company in lisw of short-term loans svalled from the Ultimate Holding Company. Excepl the
afarssaid, no shares arg issued for consideration olher than cash during the 5 years immediately praceding March 31, 2024

{wi} Datails of shareholding of Promolers:

March 31, 2024

MNamg of the Promoter Number of shares | % of Total Shares % Change during the year
Balali Telefilms Limited {Including nominge sharaholders) 69,45 45,893 100.00% 0.00%

Warch 31, 2023

Hame of the Promoter Number of sharas | % of Total Shares % Change during the year
Balsji Telefilms Limited (Including nomines sharehalders) £0,45.45.893 100.00% 12.02%
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ALY DIGITAL MHEDIA ENTERTAINMENT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2024

Note 17 Other Equity

Particulars As at As at
March 31, 2024 March 31, 2023
(Zin Lacs) (Z in Lacs)
Deficit in Statement of Profit and Loss (71,784.53) (69,928.76)
Contributed equity on account of Employee stock options A77 47 528.50
Securities Premium Reserve 9,615.41 9,615.41
Total (61,691.65) (59,784.85)
Note 17.1 Deficitin statement of Profit and Loss
Particulars As at As at
March 31, 2024 March 31, 2023
(% in Lacs) (% in Lacs)
Balance at the beginning of the year (69,928.76) (62,292.85)
Share Issue Costs - {0.88)
Loss for the year {1,855.12) (7,675.79)
Other comprehensive (10ss) fincome for the year (0.65) 40.77
Balance at the yeai end (71,784.53) (69,928.76
Note 17.2 Contributed equity on account of Employee stock options
Particulars As at As at
March 31, 2024 March 31, 2023
(Z in Lacs) {Zin Lacs)
Balance at beginning of year 528.50 520.96
Add: Net additions during the year (Refer Note 37) (51.03) (92.46)
Ralance at the year end 477.47 528.50
Note 17.3 Securities Premium Reserve
Particulars As at As at
March 31, 2024 March 31, 2023
(% In Lacs) (% in Lacs)
Balance at beginning of year 9,615.41 -
Add: Additions during the year - 9,615.41
Balance at the year end 9,615.41 9,615.41

Nature and purpose of reserves .

1) Contributed equity on account of Employee stock options : The Contributed equity on account of Employee stock options
outstanding account is used (o recognise the grant date fair value of option issued to employees under Balaji Telefilms ESOP

5017 Scheme and Balaji Telefilms ESOP 2023 Scheme.

7) Security premiur reserve is used to record the premiurm on issue of Equity shares. Itis utilised in accor

provisions of the Companies Act, 2013
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ALT DIGITAL MEDIA ENTERTAINMENT LIMITED

Notes forming part of the financial statements for the year ended March 31, 2024

Note 18 Provisions

Total

Particulars As at As at
March 31, 2024 March 31, 2023
{Zin Lacs) {T in Lacs)
|Non-cuwrrent
Provision for Leave Encashment 1.66
(Note 32 (c))
1.66
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ALT DIGITAL MEDIA ENTERTAINMENT LIMITED
Netes forming part of tha financial statements for the year ended March 31, 2024

Note 18 Current Borrowings

|Particulars As at As at
March 31, 2024 March 31, 2023
% in Lacs) {¥in Lacs)
Loan repayable on demand from relaled parly (unsecured) 10,287 .20 30908
Total 10,297.20 309.08

Note: Loan Is taken from Holding Company, basis simple inlerest on reducing balance and is repayble on demand. Interest charged in cumrent year - (9% - 14%)
{Pravious year: 7 40% - 14%)

Net debt reconciliation
This sechion gets out an analysis of net debt and the movements in net dabt for the year ended March 31, 2024

Particulars As at Az at
March 31, 2024 March 31, 2023
(Tinlacs) {¥in Lacs)
Cash and cash equivalenis 370 61499
Curren invesiment {Mulual fund) 1647 36 .
Borrowings {10,267 20) {309.08)
Net debt {§,315.54) 366,91
Particulars Other Assets Liabijities from
financing activities Total
Cuyrent Inyestment CashSneleash Borrowings
aquivalents
Net debt as at March 31, 2023 - 61499 (309.08) 305.91
Cash flows (nat) 1886522 (58129} {9,877.60) (857287
Interest expense - - (12257} {12257}
TDS on interest {classified in ofher current |labliltiss) = - 12,25 12.25
Other non cash movement
Fair vaive adjustment £1.74 - - 61.74
Nat debt as at March 31, 2024 1,947.96 33.70 {10,297.20) (8,316.54)
Particulars Other Assets Liabilities from
financing actlivities Total
Cash and ¢ash
Current Investment equivalents Borrowings
Net debt as at March 31, 2022 - 177 99 {1,199.71} (1,021.72)
Cash flows (nel) . 437 00 {15,125.96) (14,689.98)
Inieresl expense - - {1,053 41) (1,058.41)
Loan converted to Equily Share Capilal - - 17,075.00 1707500
Other non cash movement
Fair value adjusiment - - - -
Net debt as at March 31, 2023 - 614.98 {309.08) 305.91




ALT DIGITAL MEDIA ENTERTAINMENT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2024

Note 20 Trade payables

Particulars As at As at
March 31, 2024 March 31, 2023
(Tin Lacs) (% in Lacs}

Current
fa) Tolal cutstanding dues of micro enterprises and small enterprises 9970 151.26
(k) Total oulstanding duss to creditors other Ihan mics 2,397.00 281521
enterprises and small enlerprises above
(o) Trade payables to related partiss 1.611.26 §.311.00

Total 4,297,392 12,277.59

Due to micre and small enterprises

The details pursuant 1o the said MSMED Act ara as follows:

The Company has certain duas to suppliers regislerad under Micro, Small and Medium Enterprises Development Ad

t, 2008 {(MSMED Act)

Particulars

As at
March 31, 2024

As at
March 31, 2023

{¥in Lacs)

{€in Lacs)

(i) Principal amount due lo suppliers registered under the MSMED Act and remaining
unpaid as at year end

(i} Interest due to suppliers registered under Ihe MSMED Act and remaining unpaid as at
year end

iii} Principal amounts pald 1o suppliers registered under the MSMED Act, beyond the
appointed day during Ihe year

{iv) [mterest paid, under Section 16 of MSMED Acl, to suppliers registered under the
MEMED Acl, beyond the appolnled day during the year

(¥} Inlersst paid, olher than under Section 16 of MSMED Acl to suppliers registered undsr
|ihe MSMED Act, beyond the appoinled day durlng the year

{wi) Amount of Interest due and payable for the pariod of delay in making paymenl (which
have been psid bul beyond the appoiniad day during Lhe year) but wathoul adding the
interast specified under the MSMED Act

{wii} Interesi accrued and remaining unpaid at the end of the accounting year

[wiil) Amount of further interest remaining due and payable aven in the susceeding years,
wnlll such date wher the inlerast dues above are actually paid to the small enlerprise, for
the purpose of dizallowance of a deductible expsnditure under section 23 of the MSMED
Act

83.01

1433

111,236

M

13557

151.32

1014

B8O 73

3491

12189

The sbove informalion has besn datermined to lhe extent such partiss could be identified on the basis of information available with the

Managament regarding the status of suppliers under the MSME Act

Trade Payable Ageing Schedule as cn March 31, 2024

(% in Lacs)
Particulars Qutstanding for following periods from the due date of pay t
Not Due Less than 1 year 110 2 year 2-3 years More than 3 years Tatal
Undisputed trade payables :
Micro enterprises and small enterprises B19 83 5572 24 48 - 99.70
Qlhers 1,729.37 1.687.24 31836 449 76 1356 4,198.2%
Disputed trade payablas :

Micro enterprises and small enterprises - - - » - -
Qthers - - - - -
Total 1,737.56 1,695.85 377,08 474.24 13.56 4,297.99

Trade Payable Ageing Schedule as on March 31, 2023
{2 in Lacs)
Particulars Qutstanding for following periods from the due date of payment
Wot Due Less than 1 year 1 to 2 year 2-3 yaars More than 3 years Total

Undi {! Jtl‘ﬂdep Y bl b

Micro enterprises and small enlerprises - 112,52 3535 243 1.08 151.38

Others 1083915 75021 52319 356 10.00 12126.21
Disputed trade payables :

Micro enterprises and small enlerprises - - - - - -
Others . - - - - -
Total 10,835.15 862.83 556.54 5.29 11.08 12,277.59

o
- $ ‘fd"
g ©
Chartered |17
\Accountants f o ()
AN\ o~/
NS—"3
R :




ALT DIGITAL MEDIA ENTERTAINMENT LIMITED

Notes forming part of the financial statements for the year ended March 31, 2024

Note 21 Other current liabilities

Particulars As at As at
March 31, 2024 March 31, 2023
(¥ in Lacs) (T in Lacs)
Statutory liabilities (TDS) 123.81 7477
Employee benefits payable 98.66 91.33
Revenue received in advance 511.86 496.42
Advances from customers 1,414.27 904.53
Total 2,148.60 1,567.05
Note 22 Provisions
Particulars As at As at
March 31, 2024 March 31, 2023
(¥ in Lacs) (¥ in Lacs)
Current
Provision for Leave Encashment 0.58 -
{Note 32 (c}))
0.58 -




ALT DIGITAL MEDIA ENTERTAINMENT LIMITED

Motes forming part of the financial statements for the year ended March 31, 2024

Nate 23 Revenue from operations

Particulars For the period ended For the year ended
March 31, 2024 March 31, 2023
(T in Lacs) (T In Lacs)

Income from Services
Subscriplion income 1,845.26 1,897.70
Licensing of digital content rights 1,975.66 3,129.48
Service Income - 6880
Marketing income 752.02 130.11
Other Operating Income:
Other Incorne from Operations (Tax credits) - 266.65

Total 4,572.94 5,492,53

The Revenue recognised is equivalent to the contract price and there is no element of discount, rebates, incentives, etc. which are
adjusted to revenue. There are no unsatlsfied performance obligations in respect of revenue contract.

MNote 23.1 Disaggregated Revenue frorn Operations

The Company derives revenue from transfer of goods and services over time and at a point in time as given below: -

Particulars For the period ended For the year ended
March 31, 2024 March 31, 2023
{Z in Lacs) {% in Lacs)

Timing of recognition
1} Over time:

Subscription income 1,845.26 1,897.70
2) Point in time:

Licensing of digital content rights 1,875.66 3,129.48

Service Income - £8.60

Marketing income 752.02 130,11

Other Ihcome from Operations (Tax credits) - 266.65

Tatal 4,572.94 5,492,54

Note 24 Other income

Particulars

For the period ended
March 31, 2024

For the year ended
March 31, 2023

{Z in Lacs) {% in Lacs)

Gazin on investment in units of mutual funds measured at fair value
through profit and less
Unrezlised gain on valuation 61.74 3
Realised gain on sale 40.39 -
Other non-operating income
Unwinding of discount on security deposit - 1.16
Rent concession - 6.42
Interest an income tax refund 3.34 5.90
Miscellaneous income - 11.24
insurance claim received 305.00 -

Toftal 41047 24.72

AN
N =

.




ALT DIGITAL MEDIA ENTERTAINMENT LIMITED

MNotes forming pait of the financial statements for the year ended March 31, 2024

Mote 25 Direct Cost
Particulars For the period ended For the year ended
March 31, 2024 March 31, 2023
{¥in Lacs) (Zin Lacs)

Amortisation of content 1,814.29 4,675.52

Line production cost (including co-production cost) 1,480.60 3.241.03

Dubbing & subtitling cost 60.89 20.34

Creative curation service fee 56.10 83.86
Total 3,391.88 8.020.75

Mote 26 Employee benefits expense

Particulars For the period ended For the year ended
March 31, 2024 March 31, 2023
{T in Lacs) (Z in Lacs)
Salaries, wages and bonus * 435.60 38522
Contributions to provident and other funds (Refer Note 32 (a) and (b)) 17.45 21.85
Staff welfare expenses 0.38 0.48
Total 503.43 407.53
* Includes Employee Leave Encashment compensation (Refer Note 32 (c})
Mote 27 Finance costs
Particulars For the period ended For the year ended
March 31, 2024 March 31, 2023
(# in Lacs) {Z in Lacs)
intergst on deferred payment - 0.44
Interest on lease liability (Refer Note 8) - 0.25
Interest on borrowings 122.57 1,058.41
Interest on others 16.69 2.88
Total 139.26 1,061.98
Note 28 Depreciation and amortisation expense
Particulars For the period ended For the year ended
March 31, 2024 March 31, 2023
(Z in Lacs) (T in Lacs)
Depreciation of property, plant and equipment (Refer Note 4) 24,78 24,93
Amortisation of Right of use assets (Refer Note & (1)) - 25.21
Total 24.78 50.14




ALT DIGITAL MEDIA ENTERTAINMENT LIMITED

Notes forming part of the financial statements for the year ended March 31, 2024

Note 29 Marketing Expenses

Particulars For the period ended For the year ended
March 31, 2024 March 31, 2023
. {Tin Lacs) (€ in Lacs)
Marketing Expenses 733.91 649.90
Total 733.91 649.90
Note 30 Other Expenses
Particulars For the period ended For the year ended
March 31, 2024 March 31, 2023
(¥ in Lacs) {Z in Lacs)
Electricity expense - 6.53
Rent including lease rentals (Refer note 6) - 23.71
Repairs and maintenance - Others 9.66 7.63
Rates and taxes 120.38 148.71
Communication expenses 981 11.74
Legal and professional charges {Refer note 30.1) 514.95 864.12
Cross charge by Holding Company (Refer Note 37) 197.44 367.23
Travelling and conveyance expenses 474 17.94
Digital space charges 255.82 469.65
Software expenses 32.58 146,58
Directors sitting fees 8.50 14,75
License and hosting fees 532.74 645,73
Net foreign exchange loss 14.81 388
Loss allowance for credit impaired 152.08 52.66
Sales Commission 187.10 163.51
Miscellaneous expenses 6.56 60.57
Total 2,045.27 3,002.74
Note 30,1 Details of auditors remuneration (included in Legal and Professional charges)
Particulars For the period ended For the year ended
March 31, 2024 March 31, 2023
{®in Lacs) {Zin Lacs)
As Auditors:
Audit fee 18.50 18.50
Total 18.50 18.50

%ng
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ALT MGITAL MEDIA ENTERTAINMENT LWITED
Mates forming part of the finanalal siaternemds Tor the yesr ended March 31, 2024

Mote 31 Related Party Transactions

{a) Name of related pariies and description of miationship,
11,2022)
ial Parsonnel
Koy Managerial Personnel
K inl Personnel (w.e.f Decembar 27, 2022)
Key Managerial Porsonnal (w.e { Novembor 9, 2021 tll October 12. 2022)
(b)  Details of Transactions with refated partios during the yoar
Nature of Transactions Holding Company Koy Managurial F Fallow Subaidiary
& Relative of KNP
[Tim Lacs} {% i Lacs} [Tin Lacs}
Creaiive curation sorvice fee 56,10 - -
;Bﬁ.ﬁe}l - -
Cross Charge {Reimbursemant of Expenses} 24547 | - -
{dsﬁ.ﬁﬁil - -
Em stock XDONGA" 51.03) = -
492 46/ - -
Cross Charge {Recovary of Expan: 18.87 = =
Dirsctor Sitting Feos
D G Rajan - 225 =
- 5.25 -
Oovonder Kumar Vasal 235 =
- ]5.?5|| =
Ramesh Sipoy - 200 -
- [4.2$1| -
Artist Feas
|Mr. Tusshar Kapoor - 40.00 -
|
Remunoration
Ruchita Gudhka = - -
- (3.19 -
1 .
Manisha Pathak . 7.7 | =
- (2.05) 2
(Conversion of loen and Issue of Equity Shires (Including - -
Securilles Premium Resarve) (Refer Nole 17.3)
{17.075.00) - -
Purchass of Content (Wob Series. Films and Music Rights
Balai Talalitms Ltd 354,16 - .
(117.03)] N =
i.P‘l.n':t'uma of Contont [Web Serios & Films)
Qing Infinity Put Lid - - 98 31
= (6.50)
|Mlnn.1m' Films Private Limited - - 41.26
|
Intarest an deferred payment = a
[0.44) B
Advance givan for Content > - 14037
= : (8.00)|
Loan Taken 10.381.80 .
I'lS_dZﬂQB!l =
Loan Ropayment 504,00 - -
(25,001] - -
Intarest on Loan taken 12257 - -
| (1,058 41) = =
|

MNole: The Company operaled from rent free premises of Ihe Holding Company durng the yaar

{c}  Clesing balances as at yoar end

Hature of Transactions

Kay 0 ;
& Ralative of KMP

Fallow Subsidiary

{Tin Lace|

(¥ in Lacs}

{T in Lae:

5]

Trade payables
|Euluii Telafilms Lid

1.764 19
{H.&Dﬁ.l.’)i’

Ding infinidy Pyt Lid Q.75
5.85'
|Marinating Filma Private Limited - - A47.85
Advance given for Cantent
Ding Infiniy Pyl Lid - - 459.44
= = {338.07)|
Loan Payable
|B.:!Ja'l Telefilms Ltd 10.297.20 = =
{309.08] - =
L
Hota:

{1} Firpures in bracket retate ko the previcus year.
(" Rsprasants raversal of expensa.




ALT DIGITAL MEDIA ENTERTAINMENT LIMITED
Motes forming part of the financial statements for the year ended March 31, 2024

Mote 32 Employee benefits

{a)} Defined Contribution Plan

Both, employees and the Company make pre-determined contributions to provident fund. Amount recognized as expense amounts to

% 14,27 lacs (Previous year ¥ 16.61 lacs)

{b) Deflned Benefit Plans:
Gratuity

The Company operales a gratuity plan covering qualifying employees. The benefits payable are calculated as per the Payment of Gratuity Act, 1972. The
benefit vests upon completion of flve years of continuous service and once vested it is payable to employees on retiremeni or on terminatlon of employment, In
case of death while in service, the gratuity is payable irrespective of vesting. The Company makes annual contributicn fo the group gratuity scheme

administered by the Life Insurance Corporation of Indla through its Gratuity Trust Fund.

The significant actuarial assumptions used for the purposes of the actuarial valuations were as follows:

Valuation as at

Rate of Employee Turnover

31-Mar-24 31-Mar-23
Discount rate 7.16% 7.29%
Salary growth rate 10.00% 10.00%
25.00% 25.00%

Mortality Rate during employment

Indian Assured Lives
Mortality {2012-14} Urban

indian Assured Lives
Mortality (2012-14) Urban

Defined benefit plans = as per actuarial valuation on March 31, 2024

)

/i~

(% in Lacs)
Funded FPlan
Particulars Gratuity
Year Ended Year Ended
March 31, 2024 March 31, 2023

Amounts recognised in comprehensive income in respect of these defined beneflt plans are as

Expenses recognised in other comprehensive income (OCI) for current year

Actuarial (Galns)/Losses on Obligation for the year 0.47 {9.61)
Return on Plan Assets, Excluding Interest Incorme 018 0.09 |
Net {(Income)/Expense for the year recognised in other comprehensive income {OCI} 0.65 {9.52)
Expense Recognised In the Statement of Profit and Loss

Current Service Cost 4.00 5.51
Met interest cost (0.82) (0.27)
Expenses Recognlzed 3.18 5.24
|. Net Asset/(Liability) recognised In the Balance Sheet

1. Present value of defined benefit obligation at the end of the year (22.98) (17.25}
2. Fair value of plan assets at the end of the year 33.09 2B.49
3. Surpius/{Deficit) 10.11 11.24
4. Net Asset / {Liabilily} {Refer Note below} 1011 11.24
1. Change in the obligatlon during the year

1. Present value of definad benefit obligation at the beginning of the year 17.25 24.38
2. Expenses recognised in Statement of Profit or Loss

- Gurrent Service Cost 4,00 5.51

- Interest Expensef{income) 1.26 1.38
{Benefit paid from the Fund) - (4.42)
3. Actuarial (Gains)/ Losses on Obligations - Due to change in Demographlc Assumptions + -

4. Actuarial (Gains)f Losses on Obligations - Due to change in Financial Assumptions 0.10 1.70
& Actuarial (Gains)/ Losses on Obligations- Due o expernience 0.37 {11.31)
6. Prasent value of defined henefit obligation at the end of the year 22.98 17.25
IW. Change in fair value of assets during the year

1, Fair value of plan assets at the beginning of the year 28.49 29017
2. Contributions by employer 2,70 2189
3. Benefits paid from the fund - (4.42)
4, Imterest Income 2.08 1.65
5, Return on plan assets, excluding inierest income {0.18) {0.09}
6. Fair valua of plan assets at the end of the year 33.09 28.49
{Note:- The Company contibutes to planned assets to insurer managed fund. Since, fair value of planned assets is higher than the defined benefit obligation,
the Company has recognized planned assets as at the year-end)

(% in Lacs)

The sensitivity of the defined benefit obligation to the weighted principle assumptions is: March 31, 2024 March 31, 2023
Projected Benefit Obligation on Current Assumptions 2298 17.25
Delta Effect of +1% Change in Rate of Discouniing {0.76} (0.54)
Delta Effect of -1% Change in Rate of Discounting 051 0.58
Belta Effect of +1% Change in Rate of Salary Increase 079 0.56
Béita Effect-of -1% Change in Rate of Salary Increase (0.74) (0.53)
Delta Effect of +1% Change in Rate of Employee Turnover {0.29) {017}/
Delta Effect'df 1% Change in Rate of Employes Turnovar .30 Q.17



ALT DIGITAL MEDIA ENVERTAINMENT LIMITED
Notes forming part of the financiat stalements for the year ended March 31, 2024

The above sensilivily analyzes are based on a change in an assumplion while holding all other assumptions constant. In praclice this is unikely to occur,
and changes In some of lhe assumplions may be correlafed. When calculzling the sensitivily of the defined benefit obligallon {o glgnificant acluarial
assumplions the same method {present vale of the defined benefil ebiigalion calculaled with the projecied unit credlt method at ihe end of the reporting
period) has been applied as when calculating Ihe defined benefil iability recognised In lhe Balance sheel.

The methods and lypes of assumplions used in preparing the sensitivity analyses did not change compared to previous year,
The Company expects o contribute NIL {Previcus year MIL} Lo the graluily fund during the next inanclal ysar.

Maturity profile of defined benefit obligation: (% in Lacs)
Projected Bensfits Payable in futurg ysars irom Dalg of Reporing March 31, 2024 March 31, 2023
151 Followlng vear 4,51 3.2¢
2nd Following year 3.82 278
3rd Following year 3.25 3.28
4th Following year 2.81 2.30
5th Following year .05 2.10
Sum of Years 6 to 10 8.76 5.03
Sum of Years 11 and above 438 3.03
Plan Assets
The falr value of Company's pension plan asset as of March 31, 2024 and March 31, 2023 by calegory are as lollows: (% in Lacs)
Ag at March 31, 2024 As at March 31, 2023
Assel category:
Insurar managed lunds 33.00 26.49
100% 100%

The Gompany's policy is driven by consideralions of maximizing returns while ensuring credit quality of the debl instrumentis. The asset allacation for plan
azzels |5 delermined basad on inveslinent criteria prescribed undar the Indian lncome Tax Acl, 1961, and is also sublect 1o other expasure limilations. The
Company evaluales the risks, Ir lion cosls and liguidity for potenlal investments, To measure plan a33el performancs, the Company compares actual
returns for each asset calegory with published benchmarks,

The expecled rale of relurn on plan aasels is based on the average long lerm rate of ielurn expected on investments of the fund during \he eslimalsd term
of ebligation.

The estimate of luture salary increaseas, considered in actuarial valualion, takes account of inflation, senicrity, promotion and olher relevant factors, such as
supply and demand in the employment markel.

¢} Othar Long Term Employea Benedits

The Liabilily towards non-funded compeansaled absences (privilzge leave) for the year endad 31st March, 2024 based on actuarial vakiation carried oul by
using Projected Unil Credil Method resulted In increase in Tabilily by ¥ 2.24 lacs. (Previous Year- Mil)

The Principal assumnplions used lor the purposes of the acluanal valualions are as ollows

Particulars As at March 31, 2024 A5 at March 31, 2023

Discounlrate 7.16% -

Salary escalalion 10.00% *

Allrilion Rate a 25.00% 4

Morlality Rale indian Assured Lives -
Monallly (2012-14} Lirban

[ Chartgred ’t;l_
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ALT DIGITAL MEDMA ENTERTAINMENT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2024

33 Earnings f {Loss) per share

Basic and diluted earnings/(loss) par share
Earnings per share is calculated by dividing the profit attributable 1o equily shareholders by the weighted average number of equity shares outstanding during
the year as under :

Particulars For the year ended Far the year ended
March 31, 2024 March 31, 2023

{a) {Loss) for the vear attributable to equily share holders (% in lacs) (1.855.12) {7.675.79)

{b) Weighted average number of equity shares outstanding during the year {Nos.} 694,645,893 622,298,005

(¢) Logs per share - Basic and diluted (3) (a/b) (0.27) {1.23)

(d} Mominal value of shares (3) 10 10

34 In accordance with the Indian Accounting Standard 12 {ind AS 12) on “Income Taxes", deferred tax asssts and liabilities should be recogrized for all timing
differences. However, considering the present financial position and accumulated tax losses and the requirement of the Ind AS 12 the deferred tax asset is
recognised only to the extent of deferred 1ax liabiity, the deferred lax asset is not accaunted for, lo the extent of ¥ 17,693.49 Jacs (Previous Year ¥ 17,182.04
lacs) as at March 31, 2024, However, the same will be reassessed at subsequent reporting date and will be accounted for in the year in which reasonable
certainty in accordance with the aforesaid Ind AS 12 is established.

Partlculars As at As at
March 31, 2024 March 31. 2023
{Zin Lacs) {Tin Lacs)
Deferred tax asset 16.54
Dreferred tax liability {15.54)
Total - -
(% in Lacs)
For the Year Ended March 31, 2024
Partlculars QOpening Balance Charge/ Closing Balance
{Credit) to Profit or
Loss
Tax effect of items constituting deferred tax liabilities
Fair value of investments - {15.54) -
- {15.54} -
Tax effect of items constituting deferred tax assels
Loss allowance for credit impaired - 15.54 -
- 15.54 -
Net Tax Asset/(Liabilities) - - -
(Z in Lacs)
For the Year Ended March 31, 2023
Particulars Opening Balance Charge/ Closing Balance
{Credit) to Profit or
Loss
Tax effecl of items constituling deferred tax liabilities
Fair value of investments - - -
Deferred payment to trade payable 0.12 0.12 -
012 012 -
Tax effect of items constituting deferred tax assets
Carried forward tax losses 012 0.12 -
0.12 0.12 -

|Net Tax Asset/(Liabilities) = “ =




ALT DIGITAL MED)A ENTERTAINMENT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2024

35

Segment Information

The Company is primarily engaged in the business of subscription based saleflicensing of digital content, which in the context of Ind AS 108 on "Operating
Segments”, constitutes a single reportable segment.

Revenue of approximately £ 3,210.49 lacs during the year ended March 31, 2024 are derived from major six external customers.

Revenus of approximately % 4,673.31 lacs during the year ended March 31, 2023 are derived from major six external customers.

38 As at March 31, 2024 the Company has accumnulated losses of  71,784.53 lacs {Previous Year ¥ 89,928.76 lacs) .The Company has necessary financial

37

support from its Holding Company Balajl Telefims Limited and given the long term corporate strategies and future business projections, the Company has
followed the fundamental accounting assumption of 'Going Concem' for preparation of financials for the year ended March 31, 2024 as the Company neither
has the Intention nor the necessity of liguidation or curtailing materially the scale of the operations. In ihe opinion of the Board of Directors, the Company wil
meet all it's financial obligations as they fall due for payment for at least 12 menths from the date of signatures of these financial statements

Share Based Paymenis

Certain employees of the Company were alloted employee stock options of the Holding Company.These plans are subject to eligibility criteria based on
employes's period of service {Service Conditions} with the Group. The Holding Company does not charge any cost for this benefit, An expense for grant date falr
value of the award is recognised over the vesting period of the options; and a corresponding credit is recognised in equity. The credit 1o equity is treated as a
capital confribution. The fair value of the option has been arrived at using Binomial Model.

(i} Expenss arising from share based payment transaction

(% in lacs)
Particulars March 31, 2024 March 31, 2023
Employee Stock Option Expenses (51.03) (92.486)

The above Employee Stock Option Expenses of ¥ (51.03) lacs (March 31, 2023 ¥ {02.46) lacs) Is Included in the statement of Profit and Loss as under-

(% in lacs)

Particular March 31, 2024 March 31, 2023

Cross charge by Holding Company (Refer Nole 30) {61.03} {92.46)
Total {51.03) {92.46)

/ ‘ vt}
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Notes forming part of the financial statements for the year ended March 31, 2024

38 Fair Value Measurements

‘Fair value’ is the price that would be received to sell an asset or paid to transfer a Rabilily in an orderly transaction betwsen market participants at the measurement
date in the principal or. in its absence, the most advantageous market to which the Gompany has access at that date. The Fair value of a liability reflects its non-
performance risk. The best evidence of the fair value of a financial instrument on initial recognition is normally the transaction price — i.e. the fair value of the
consideration given or received.

Financial instrurments by category

(Fin Lacs)
March 31, 2024 March 31, 2023

FVTPL FWOCI Amortised cost FVTPL FYOCI Amortised cost
Non-Current Financial assets
Investments - 775.38 - - 775.38 -
Current financial assets
Investrments 1,947.96 - - - - -
Trade receivables - - 2.358.21 - - 233016
Cash and cash equivalents - - 33.70 - - 614.99
Other financial assats . - 2287 - - 43.67
Total Financial Assets 1,947.96 775.38 2,414.58 - 775.38 2,988.82
Current Financial Liabilities
Trade payablas - - 4,247.99 - - 42,277.59
Borrowings - - 10,297.20 - - 309.08
Other financial liabilities - - - - - -
Total Financial Liakilities - - 14,595.19 - - 12,586.67

(i} Fair Value hierarchy

This section explains the judgements and estimates made in determining the fair value of the financial instruments that are (a) recognised and measured fair value
and (b) measured al amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the refiability of the inputs used
in determining fair value, the Company has classified its financlal instruments into \he three levels prescribed in the accounting standard. An explanation of each level
follows undemeath the table.

(¥ in Lacs)
Financial assats and liabllities measured at fair value- recurring fair Level 1 Lavel 2 Level 3 Total
value ) t at March 31, 2024
Financial Assets
Mutual Funds 1,947.96 - - 1,347.96
Investments in B.D Inno Yentures Pvt Ltd - . 77538 77538
Total Financial Assets 1,947.96 - 775.38 2,723.34

(Z in Lacs

Financial assets and liabilitles measured at fair value- recurring fair Level 1 Level 2 Level 3 Total
value measurement at March 31, 2023
Financial Assets
Mutual Funds * - - F:
Investments in B.D Inno Vantures Pyt Lid - - 775.28 775.28
Total Financial Assets - - 77538 775.38

The carrying value of trade receivables, cash and cash equivalents, current trade payabls, borrowings and other financial assets are consldered lo be the same as
their fair valugs due to their short term nature.

The fair value of financial insirumants as referred to in note above have been classified into three categories depending on the inputs usad in valuation technigue
The hierarchy gives highesl priority to quoted prices in active market for identical assets or labikties {Level 1 measuremenl) and lowest priority fo unobssrvable
inputs {Level 3 measurement). The categories used ars as follows:

Level-1 Hierarchy includes financial instruments measured using quoted price. Mutual funds are valued at the cipsing Net Asset Value

Lavel-2 The fair valus of financial Instruments that are net traded in an active market is determinad using valuation technique which maximise the use of observable
market data and rely as liltle as possible on entity -spacific estimates. If all significant inputs required to fair valus an instrument are observabls, the instrurnent is
inchided In Level-2.

Level -3 If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

{il} Valuation technique used to determine falr value

Specific valuation technique used to value financial instruments include:

-The mutual funds are valued using closing Net Asset Value avallable from issuer of Mutual Fund.

- Fair value of investment in equity instruments measured at Fair value through OCl is determined based on a valuation report from an indepandant valuer.
Accordingly. the falr value has been adjusted for significant change if any.




ALT DIGITAL MECIA ENTERTAINMEHT LIMITED
Hotas forming part of the linancial stalemenls for the year ended March 31, 2024

M Financlal Risk Majagemen|
Risk rmanagemenl framework

The Company's aclivities expose it to a variely of financlal risks, inchuding markel nsk, cradil risk and Nquidily risk. The Compary's primary sk management focus is 1o minimize
palenlial adverse effects of markel dsk on s nancial perlormance, The Company's qsk management assessment and pobcies ad processes are establizhed Lo ideniify and

analyse the risks faced by the Company, 19 58t appropriate risk Emits and controls, and Lo mondlor such risks and compliance willh e same. Risk and ermant
policies and processas are raviewsd regularly 12 reflect changes in markel condilions and the Company's acliviies. The Board of Direelars and the managament is responsibhe for
ovarseeing the Company's sk and | policies and processes,

{A) Credil Risic

Credit risk arises when a countarparly defaulls on ils coniraclual obiigations 10 pay resuling In financial kss o Lhe Company, The Company deals with credibwoniy countenparties
as a means of miligating the risk of linanclal loss from defaults. The Company uses pubibcly availlable financial informatlon 2 it own iradmyg recards 1o rats its Wfor CUsonmers
The Company’s expogure and credit ralngs of its counlarparliss are reguiady monitared and the aggragale vakug of ransacbons conchuded i spread amongs! counlerpartles,

Crodil Risk Management

Financial instiuments and cash deposils

The Company maintaing exposure in cash and cash equivalents, lerm deposiis with banks and inveslmenis in mulual lusds. The Sompamy has diversifed ponfolls of imestment
vith varlgus number of counter-panles which have good credil ralings and hence \he risk is raduced. The credit worthiness of such banks and financial instiulions is evaluated by
the manzagameant ti an ongoing hasis and 1 considered 10 be good. As a praclice, lhe Company anly invests wilh Ligh raled banksfinstiluions

The Company’s maximum exposure to tredit risk as at March 31, 2024 and Karch 31, 2023 is lhe carrying value of zach class of financial assels as disclossd In nole 30

Security depesits given to lessors
The Company had given security depasil la lessors for prenises leased by il a8 at March 31, 2023, The credil worlhiness of such lessors is evalualed by the Management on an
ongaing basis and is consldered (o be good

Trada receivablas

Trads recemabies are hplcally unsecured and are derived from revenue eamed from customers. Credll rish hos been managed by the Company thraugh eredil approvals,
sglabfishing credil limils and ceatinuously manitoring the creditwarlbi of cusl Lo which the Company granls credd lerms in lhe normal course of bushiess. Exposaures lo
cuslomers oulstandmg at ihe end of each reporting period are reviewed by lha Company to datenming insurred and expected credit losses, Hislofical Irends of impaloment of rade
receivables do nol reflecl any signilicant credil sses. Given thal the macre egonomic indicators aifecting customers of lhe Gompary hawe nol Undergahe any substanliai change,
the Cormpany expects the historcal bend of minrmal credil losses to conlinue,

The Company Insasures lhe expecied credit loss of irade recelvables and other linancial sssets which are subject 1o credil risk, based on Bstorical lrend, industny praclices and
the business environment m which the enbily operates and adiusted for farward looking infonmation. Loss rates are based on aclual credit loss experence and pas! Irends,

The Campany has used prachical expedient by compuling the exp d cradn oss ak e for trade Tvables based on provision malrix, The provision malrix laken inlg
accgunl higloncal credit oss experience ond adjusted 1o rellect curent and forward loking informalion, The axpecied ceedil lass sllowance is bosed on ageing of the days the
recevables are dug

The following taide summarlzes e Grous carrying amouni of the financlal sssets and provision made:

{Z in Lacs)
March 31, 2024 March 33, 2023
Gross Carrying Loss Allowance Gross Carrying Loss Allowance
Amaount Amount —
Trade Recolvables 2,691.28 [333.07) 251114 (180.98)
Ot linanchil ossels 2267 - 4367 -
Tha following lable summarizes U changes in the Prowvisions mada for ihe raceivalbles,
{¥ In Lacs)
Qpening balance (180.88)| {128.32)
Pravided durlng tha year (152.09) (52.60)
Fevarsals of provisions . =
Closing balanes (233.07) {100.98)

Qf the Trade Reteivables batance as 2l March 31, 2024 of Rs. 2,358.21 lacs (a6 al March 31, 2023 of Rs. 2.330.16 lacs), he lop 3 customers of lhe Conmany ieprogent e
balance of Rg.1.897 14 lacs as al March 31, 2024 {as al March 31, 2023 of Rs. 1,915.69 lacs),
Mo sigrificant changes in eslimation lechniques o assumpllons were made during the reporting paricd.

e[ Ghaitered )
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ALT DIGITAL MEDIA ENTERTAINMENT LIMITED
Motes forming part of the financial statements for the year ended March 34, 2024

(B} Liquidity Risk

Liquidity risk is the risk thal the Company will not be able to meet its financial cbligations as Ihey become due. The responsibliily for liquidity risk management rests with
the Board of directors, which has an appropriate liquidity risk managemenl framework for (he managament of Ihe Company’s shart,medium and long-term lunding and
liguidity management requirements, The Company manages liquidity risk by maintalning adequate reserves, banking faciliies by raqularky moniloring forecast and actual
cash flows.

Maturilies of financial Uabilities
The tables below anaiyse the Company's financial liabilities iito relevanl malurity grouping based an their contractual maturitiss,

(¥ in Lacs)
Contractual maturities of financial liahifities Undiscounted amgunt
Carrying Less than 612 Bet 11-2years | B Qver 5 Years
Amount & monlhs monihis 2-5 years Total
March 31, 2024
Trade payables 4,297.099 4,247.99 - - - - 4,247 .98
Barrawings 10,297.20 10.297.20 - - - - 10,297 .20
Total financial liabilities 14,595.19 14,595.19 - - - - 14,595.19
{Tin Lacs)
Contraclual maturitics of iinancial liabilities Undlzeounted amount
Carrying Less than 12 Bat 1-2 years | Bet Qvar § Years
Ameount S monthg morths 2.5 years Tatal
March 31, 2023
Trade payables 12,277.59 12,277.5% - - - - 12,277.59
Borrowings 209.08 309.08 . - - - 20908
Tetal financial llabilities 12,586.67 12,586,647 - - - - 12,986.67

{C) Market Risk

Markel rigk is the risk thal the fair value or fulure cash flows of a financial instrurnent wilt ucluate because of changes in market prices. Market risk comprises (hree lypes
of risk: currency risk, inleresi rale risk and other price risk such as equity price risk, The objeclive of market risk managsment 15 to manage and control market risk
exposures within acceplable paramelers, while optimising the retuen,

{a] Forelgn currency risk exposura:

The Company’s exposure to fargign currency risk al 1he end of reporling period expressed in & lacs, aro as follows:

Warch 31 2024 | March 31, 2623
(% in Lacs} {Tin Lacy
Trade Receivables 1,706.39 1.477.24

As al March 31, 2024, the unhadged exposurg to the Company on helding flaanclal assels (rade receivables) olher than in their functionzat currency amounted o 2
1,706.39 lacs {March 31, 2023 T 1,477 .2d lacs).

(&) (i) Senstivity
The sensilivily of profit or loss 1o changes in Ihe exchange rales arises mainly from foreign currency denominated receivables.

(€in Lacs)

Impact on profit after tax

Mareh 31 2024 | March 31, 2023

USD Sensilivity
INRMSD-increase by 10% 170,64 14772
(harch 31, 2023 - 10%}
INR/AUSD-decrease by 10%
{March 31, 2023 — 10%;

{170.64) {(147.72)

{k) Interest rate risk

The Company does not have any varlable interest rate borrowing and is thus nol exposed to inlerest ralg risk as al March 31, 2024 {Previous year Nil),

(c} Price risk

{i] Exposure

The Company's exposure to price risk arises from investmenl hed by the Company in mutual funds and classified in the balance shest as fair value Ihraugh prefil or
{oss,

To manage lis price risk arising from investments in mulual funds, the Company diversifies its porfolio. Diversiication of the porlfalio is done in accordance wilh the limils
set by the Company.

(i) Sensitivity

{Z in Lags)
i Impact an Profit before tax
Particulars
Marchk 31, 2024 March 31, 2023
Nel Assel value - Increass 5% (March 31, 2023 5%)* 97 40 -
Mel Assel value - Ingrease 5% (March 31, 2023 5%) {97 40) =

“ Profit before tax for the year would increase/deacrease as resull of gains/losses on inveslments classified al fair value through profit or loss
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Capitzl Managament

The Company's abjeclives when managing capital are to

- Safeguard their abilily 1o continue a3 a geing concern, so that lhay ¢an continue to provide relurns for sharehalders and bengiils for olher stakeholders, and

- Mainlain 2 stable and $lrong capilal stucture with @ focus on 1otal equily 50 a4 to maintain investor, areditors and markel conlidence and lo suslain fulure development and growth of ils

business

The Company considera the fallowing coimponents of its bal sheet 1o ba ged capital:
Tolal equily a5 shown in the balance sheel including reserves, relained earnings and share capilal

In order to malatain o adjust the capilal structure, the Gompany may adjust the amount of dividend pald 1o shareholders, relum capilal 1o shareholders or issus new shares

{A} Additianal latory Infermation required by Schedule 1l

Mo proceedings have besn inltlated on or are pending against the Company for halding benami propery under the Benami Tranzactions (Probibilion) Acl, 1988 (45 of 1998} and Rulss
made thersunder,

No bemowings were obiained by the Company from banks and financlal instilulions

The Company has not been declared wilivl defaulier by any banks or inancial inzliwlion o government authorly

The Campany has no rapsactions with e companies siruck ofi under Companies Act, 2013 or Campanias Acl, 1956

Tha Company has complied will Ihe number of layers prescribed under Companies Act 2013,

The Company has nol enlered inlo any scheine of arrangement which 185 an atcounting impacl on current or previous financial year,

The Company has nol advanced or Isaned or Invested funds lo any other personis) or enlily(las), Including forelgn entitles (Intermedianes) with the und, ding thal the {ntermadiary
shail:

i} direcily or indireclly lend or invest in olher persons or entiies (denlifed in any manner whalsoever by or on bahaif of the group (UItimale Baneflciarias) or

i) pravide any guaranles, securily of the like ta or on behall of the ullimate beneiiciarles

The Campany hasg nol received any fund from any person(s} or enlily(les), including foreign enlilies (Funding Parly) with the understanding {whelher recorded in wriling or olherwise) that
Ihe Company shall:

i} direetly or indireclly lend or invest in olher persons ar enlities identified In any manner whatsosver by ar on behalf of the Funding Pany (Uliinale Bensiiciaries) or

ii] provide any guarsnlee, securily of the lilke on behalf of the ulimate beneficlares

There is no income surrendered or disclosed as income during 1he currenl or previous year In the Lax asseasments under the Incomes Tax Act, 1961, thal has nol been recorded in the
books of account

The Company has nol lraded or invezlad in cryplo currency of wirlual currenty during the current ar previaus year.

The Campany has nol revaluad ita property, plant and equipment {including righl-al-use assets) o intangible assels or bolh during 1he current or previous year.

(B} Other ragulatory infonmation

(i} Tille deeda of mrmcvable propenies no held in name of the Company
The Company does nol own any immaovable properlies. The properlies whera the Company is Ihe lessee, \he lease agraements are duly execuled in favour of he lesses

{ii) Regislration of charges or salisiaction with Regisirar of Companies

There are no charges or satisfaciion which are yel Lo be registered with [he Reqgistrar of Companies beyond the sialutary perkod
{ni) Ulilisatian of barrawings avaied from banks and financial instilutions

There are rd horrowings obrained by the Company from banks and financial instilutions
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42  Contingent Liabiities (to the extent not provided for)

(Tin Lacs)
Particulars As at March 31, | As at March 31,
2024 2023
In respecl of Clalms against the Company not acknowledned as dabl B4 55 244,50
43 Financial Ratios _
Particulars. As st Mareh 31, | AsatMarch 31,| % Chemge Reason for variance greater than 25%
2024 2023
Cument Ratio = Cument Assets 086 a4 -5.27%
Current Liabilities
Dbl Equity Ratio = Debt 132 Q03 4046 80%  |increase in Bomowing from Holding com pany’
Sharaholder's Equity
Crebl Service Coverage Rabo = Eamings available for debt service RIRL -21.23 -09.25% Increase in Bormowng rom Holding company |
DCrabit Sarvice (Refer Note 1)
Relum On Equity Rabo = Prali After Taxes Erd) -1.53 -B6.13% b2} lal o In loss pared b
Average Shareholder's Equity Pravious year
Inveniory Turnover Ralio = Cast ol sales 104 143 2T 3% Due W decrease in cost of goods sold as
Avarane Inventory compared g previous year
Trade Receivables Tumover Ratio = Mel Sales 185 127 B2 6A% Improvement in trade receivable
Avarage Trade Recevables
Trade Payablas Tumoyaer Ratio = Cradlt Purchases + Opex 8] 1341 230.35% Decreass In rade payables on account of
Average Trads Payables payment made o the vendors
el Capital Tumower Ralio = Met sales -200 -287 -30 30% |m provemant in working capital due: o
Working Caphal rapayment of creditors.
Mol Profit ralo = Mel Profit Afier Taxes -Gd1 -214 -81.00% b Jal d inlyss P o
Sakes Previpus year
Relum On Capital Employed = Eaming Bakare Interes] and Taies 002 -DEE A5 66% Substandial decrease in loss compared to
{EBIT) previous year
Gapilal Employed { Refer nole 2)
Relum On Imesimenl = Praofil Afier Taxes -0.08 032 -T5.51% bstantial d in lgss comp to
Total Assets presous year

Nate 1- Debt Service = Current Borrowings + Current Lease Liabilties
MNota 2:- Capilal employed = Tangible Networth + Total Debt + Defered Tax Liability (net}

44 The Company uses an accounhng software for manlﬁmlng its books of account which has a fsalure of recording audit traif [edit bog) facility and the same has operated throughout the year for

all relavant

in Ihe ac 0
access rights 1o the underlying dalabase The prvileg

d access o dalab

WES

Ihe dalabase. Funther no Inslance of audd rall faature being tampered with was noled in respect of the acoountng softwara

Subsequent to the year end, the company has iniliaked the necessary slaps for compliance of regulation

Heowever, Iha audiL rall fealure was not ensbled for cerain direct changes ko dala when using cenain pmmleged ! aormnlslralwe
i 10 limited sel of usars who necessanily requirs this access far mai of

The company has eslablished and malntaned an adequale intemal control framewark over its inanclal reporting and based on ils assessment, has conchaded thal he Internal conlrols for the

year endad March 31, 2024 were effectve

45 The Board of Direstors of Balai Tatefilms Umited (B TL'} in thair meeting held on February 09, 2024 granted approval for proposed amalgamation b of its wholly cwned subsidlanes viz,
Marinabng Films Privale Limited {MFPL) and the Company wilh BTL

In Iheir meeling on May 30, 2024, the Board of Direclors of BTL consid
respectve shareholders, under sechions 230 10 232, read with sections 52 and &6 of the Companles Act, 2013 ("The

d and

d the BraflC

Scheme of A

books of the Company and amalgamallon of the: Comapry and MPPL with BTL

The Scheme is subject to appi

and f of creds

Chartered |7
O \Accountanis / ¢y
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BTL, MFPL and the Company and their

} The Seh

f BTL, and other concemed regulalory authorities as the case may be

inter alia pi

ides for capilal reduchion in the




ALT DIGITAL MEDIA ENTERTAINMENT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2024

48 The figures of the comresponding year have basn regrouped whesever necessary in with the requir of Scheduls 11l of 1he Companies Act 2013, 1o make them comparable.

47 A of Fi Lo S pat, .
The Financial Stalemeants werg approved by Iha Board of Directors on May 30, 2024,

Signatures to note 1 1o 47
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